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$17B + 
TOTAL ASSETS

100+
BUSINESS 
CENTRES

1,800 + 
EMPLOYEES

$180M
DIVIDENDS 

PAID 
SINCE 1997 

66
YEARS 

IN BUSINESS 

29,000
CLIENTS

BDC PUTS 

ENTREPRENEURS 

FIRST > Vision: Accelerate the success 
of entrepreneurs

> Mission: Help create and develop 
Canadian business through financing, 
venture capital and consulting services, 
with a focus on SMEs

QUICK 
STATS



BDC plays a counter-cyclical role
(BDC vs. Total Business Credit, 3-month % change, annualized)
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Total Capital Raised and Invested

SOURCE: Bloomberg; Global Insight; McKinsey analysis

1.3
2.5

3.9

0.8

-16% p.a.

1.11.00.91.2
1.7

1.2

1.4

07

2.0

06

1.7

05

1.7

04

1.7

03

1.6

2010

1.1

-12% p.a.

09

1.0

0802

2.6

2001

3.7

Capital 

raised

Capital 

invested



Small number of large technology firms

SOURCE: Bloomberg; Global Insight; McKinsey analysis



Disappointing Results

1 Includes private independent funds only

SOURCE : IESE; Thomson Reuters



Un-Darwinian capital allocation

All funds since inception, percent

SOURCE: Gilles Duruflé, McKinsey analysis (based  on 2005 data)



Size matters

SOURCE: Thomson Reuters; Thomson Financial; Gilles Duruflé



More, but smaller, funds

1. Assumes exchange rate of 1.21 CAD/USD

2. Average is inflated by larger funds, such as BDC, Growthworks, Vengrowth, and Fondaction

SOURCE: McKinsey analysis based on data from Thomson Reuters, Thomson Financial, Funding Venture Capital, Deals for High-Growth Companies in Canada



ñThe jam is spread too thinò

SOURCE: VC Reporter; Investment Analytics



Less attractive exits

SOURCE: McKinsey analysis based on data from Thomson Reuters, Datastream.

Analysis excludes impact of any Canadian companies not backed by VC



Venture capital ecosystem
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